
STATE OE ALABAMA )
BLOUNT COUNTY )
TOWN OF SNEAD )

RESOLUTION

GOVERNMENTAL ACCOUNTING STANDARDS BOARD (GASB)

WHEREAS, in June 1999, the Governmental Accounting Standards
Board (GASB ) unanimously approved StatemenL No. 34, Basic
Financial Statement, and Managementts Discussion and. Analysis
for State and Local Governments, and

LIHEREAS, the Town of Snead hereby implemenLs the general
provisions of GASB 34 effective as of 0ctober I, 2003 , and

WHEREAS, the Town of Snead hereby adopts a Fixed Asset
Capitalization policy of $5,0C06
of furniture and equipnent; $ rs,occ,

with regards to
'n for vehicles

purchases
$.5c,000*for buildlngs and $ [ryOO "o

roads, bridges and sidervalks.
for infrastructure itens such as

A11 other capital expenditures
will be arral-yzed, on a case by case basis. A11 histor j.ca1 objects
such as stat.ues, arL, etc., maintained by the Town will be held
for pub1lc exhibition, will be maintalned at a reasonable level
and any proceeds from the sale of historical objects wiIl be
used to purchase other historical objects for public display.
This Resolution passed by a (majority)(unanimous) vote of the
Snead Tovn Council at the Regular Council Meeting on JuiV ll ,
2004 .
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